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The joint liability of the founders of the public joint-
stock company for violating the subscription rules

- A comparative study between the UAE
and Egyptian corporate laws -

Dr. Mohammed Saad Al-Arman
Imam Malik College of Sharia and Law, Dubai, United Arab Emirates
alermanm@yahoo.com

Articleinfo. Abstract: A public shareholding company is one of the money
o companies that is based on financial consideration, as the legal
Amc'? history: regulation for it is based on the principle of determining the

- Received 18 Mar 2021 e
- Accepted 31 May 2021 liability of the shareholder for the debts of the company to the
- Available online 1 Dec 2021 extent of the value of the shares subscribed to, provided that the
shareholder’s behavior is in accordance with the law and with

Keywords: what is required by good faith. It is subject to the provisions of
- Underwriting. joint liability, and accordingly, the personal consideration in this
- Solidarity company is clearly evident at the stage of its establishment, so it
- Limitation Of Liability. has been found the responsibility of the founders in many places,
- Prospectu. especially in the stage of its establishment.

Therefore, this study came to find out the joint liability of the
founders for violating the substantive and procedural rules for the
stage of subscribing for the shares of the public joint-stock
company, considering that the joint liability is established by the
text of the law, and to show the effectiveness of the texts
prescribed for solidarity in protecting the interests of others
dealing with the company, and the study concluded with a set of
results and recommendations.
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